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&XUVRU�PRYHPHQW�IURP ([LVWLQJ�3D\PHQW ,Q�WKH�([LVWLQJ�/RDQ ,I�WKH�RULJLQDO�QRWH�GDWH�LV

WKH�6RIWZRRG�7LPEHU 6FKHGXOH VFUHHQ��WKH�¦([LVWLQJ UHTXLUHG�WR�EH�HQWHUHG�IRU�D
3RS�8S�VFUHHQ�PRYHV 3D\PHQW�6FKHGXOH§�ILHOG SDUWLFXODU�ORDQ�W\SH��WKH
WR�WKH�ZURQJ�ILHOG� ZLOO�WULJJHU�WKH FXUVRU�ZLOO�PRYH�WR�WKH

7KLV�LV�D�QHZ

OLPLWDWLRQ�WKDW�ZDV

LGHQWLILHG�LQ�SUHYLRXV

YHUVLRQ�����<�.�

7KLV�OLPLWDWLRQ�GRHV

QRW�LPSDFW�WKH

FDOFXODWLRQV�RU�UHVXOWV�

6RIWZRRG�7LPEHU ¦2ULJLQDO�1RWH�'DWH§�ILHOG

3RS�8S�VFUHHQ�LI�WKH RQFH�WKH�XVHU�SURSHUO\�H[LWV
SD\PHQW�VFKHGXOH�KDV�D WKH�6RIWZRRG�7LPEHU
¦7§�FRGH���7KH�XVHU�ZLOO 3RS�8S�VFUHHQ���7KH�XVHU
EH�UHTXLUHG�WR�HQWHU�WKH VKRXOG�HQWHU�WKH�RULJLQDO�QRWH

PDWXULW\�GDWH�RI�WKH GDWH�SHU�WKH�SURPLVVRU\�QRWH
6RIWZRRG�7LPEHU�ORDQ�� DQG�35(66�¦6KLIW§�DQG
2QFH�WKH�XVHU�H[LWV�WKH ¦7DE§�WR�EDFN�WDE�WR�WKH
6RIWZRRG�7LPEHU ¦/RDQ�6HFXULW\�3ULRULW\§

3RS�8S�VFUHHQ��WKH ILHOG���$IWHU�WKH�DSSURSULDWH
FXUVRU�UHWXUQV�WR�WKH ORDQ�SULRULW\�LV�HQWHUHG��WKH
([LVWLQJ�/RDQ�VFUHHQ�DW XVHU�VKRXOG�WDE�IRUZDUG�WR
WKH�¦2ULJLQDO�1RWH ILQLVK�HQWHULQJ�WKH�GDWD�

'DWH§�ILHOG�LI�WKH�RULJLQDO
QRWH�GDWH�LV�UHTXLUHG�WR ,I�WKH�RULJLQDO�QRWH�GDWH�LV�QRW
EH�HQWHUHG� UHTXLUHG�IRU�WKH�SDUWLFXODU

ORDQ�W\SH��WKH�FXUVRU�ZLOO

PRYH�WR�WKH�¦/RDQ�6HFXULW\
3ULRULW\§�ILHOG���7KLV�ZRXOG�EH
WKH�DSSURSULDWH�PRYHPHQW�IRU
WKH�FXUVRU�
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&RUUHFWHG�E\�WKH
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�&RQWLQXHG�

/LPLWDWLRQ &RUUHFWLYH�$FWLRQ

1HZ�/RDQ ,Q�VRPH�FDVHV��WKH�DPRXQW�RI�WKH�QHZ�ORDQ�RU�WKH�QHZ�DQQXDO�RSHUDWLQJ�ORDQ�IRU
$XWKRUL]HG�/LPLWV�� DQQXDO�RSHUDWLQJ�H[SHQVHV��$2(��FDQ�H[FHHG�WKH�DXWKRUL]HG�ORDQ�OLPLWV�
$GMXVW�1HZ�/RDQ
$PRXQW�2YHUULGH�

7KLV�LV�D�SUHYLRXV

OLPLWDWLRQ�LGHQWLILHG

LQ�YHUVLRQ�����WKDW

KDV�QRW�EHHQ

FRUUHFWHG�

5HPLQGHU� '$/5��RQO\�YDOLGDWHV�WKH�SULQFLSDO�DPRXQW�RI�H[LVWLQJ�)6$
ORDQV�DVVRFLDWHG�ZLWK�WKH�DXWKRUL]HG�ORDQ�OLPLWV�EDVHG�RQ�WKH�QHZ
ORDQ�W\SH���7KH�QHZ�ORDQ�OLPLW�IHDWXUH�LQ�'$/5��LV�D�JXLGH�

,W�LV�WKH�UHVSRQVLELOLW\�RI�WKH�DSSURYDO�RIILFLDO�WR�SURSHUO\�YDOLGDWH�DXWKRUL]HG
ORDQ�OLPLWV�DV�GHVFULEHG�E\�)6$�UHJXODWLRQV�DW�WKH�WLPH�RI�DSSURYDO�

$GGLWLRQDOO\��WKH�XVHU�FDQQRW�RYHUULGH�DQ\�DGMXVWPHQW�WR�WKH�QHZ�ORDQ�LI�WKH
H[LVWLQJ�ORDQ�GHEW�DQG�QHZ�GHEW�H[FHHG�WKH�OLPLWV���'$/5��ZLOO�PDNH�WKH
DSSURSULDWH�DGMXVWPHQW�WR�WKH�QHZ�ORDQ�RU�GHOHWH�WKH�QHZ�ORDQ�LI�WKH�XVHU�DOORZV
WKH�V\VWHP�WR�PDNH�WKH�DGMXVWPHQW�

,I�WKH�XVHU�FKRRVHV�QRW�WR�DOORZ�WKH�V\VWHP�WR�PDNH�WKH�DGMXVWPHQW��WKH�FXUVRU
ZLOO�UHWXUQ�WR�WKH�¦$PRXQW§�ILHOG�LQ�WKH�1HZ�/RDQ�VFUHHQ�RU�WKH�¦3ULQFLSDO§
ILHOG�LQ�WKH�([LVWLQJ�/RDQ�VFUHHQ���7KH�ORFDWLRQ�RI�WKH�FXUVRU�GHSHQGV�RQ�ZKHUH
WKH�XVHU�LV�DW�WKH�WLPH�RI�WKH�YDOLGDWLRQ���$W�WKLV�SRLQW��WKH�XVHU�LV�H[SHFWHG�WR
PDQXDOO\�DGMXVW�WKH�QHZ�ORDQ�DPRXQW���7KH�XVHU�FDQ�WDNH�WKH�IROORZLQJ�DFWLRQ�

,)�WKH�FXUVRU�UHWXUQV�WR�WKH��� 7+(1�WKH���

([LVWLQJ�/RDQ�VFUHHQ H[LVWLQJ�ORDQ�WKDW�ZDV�HQWHUHG�ZLOO�QHHG�WR�EH
GHOHWHG�DQG�WKH�XVHU�VKRXOG�UHWXUQ�WR�WKH
1HZ�/RDQ�VFUHHQ�WR�DGMXVW�WKH�QHZ�ORDQ�RU
ORDQV���$IWHU�DGMXVWLQJ�WKH�QHZ�ORDQV��WKH
XVHU�VKRXOG�UHWXUQ�WR�WKH�([LVWLQJ�/RDQ
VFUHHQ�DQG�FRPSOHWH�WKH�HQWU\�RI�WKH�H[LVWLQJ
ORDQ�RU�ORDQV�

1HZ�/RDQ�VFUHHQ�DW�WKH XVHU�FDQ�PDQXDOO\�DGMXVW�WKH�DPRXQW�RI�WKH
¦$PRXQW§�ILHOG QHZ�ORDQ�RU�GHOHWH�WKH�ORDQ���2QFH�WKH

PDQXDO�DGMXVWPHQW�LV�PDGH�WR�WKH�QHZ�ORDQ
RU�ORDQV��WKH�XVHU�FDQ�SUHVV�WKH�SDJH�GRZQ
NH\�WR�UHWXUQ�WR�WKH�([LVWLQJ�/RDQ�VFUHHQ�DQG
FRQWLQXH�WR�HQWHU�WKH�H[LVWLQJ�ORDQ�RU�ORDQV�
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&RUUHFWHG�E\�WKH

6RIWZDUH

�&RQWLQXHG�

/LPLWDWLRQ &RUUHFWLYH�$FWLRQ

1HZ�/RDQ ,Q�VRPH�FDVHV��WKH�XVHU�PD\�ZDQW�WR�DSSO\�DQ�H[SHFWHG�SD\PHQW��WR�EH�UHFHLYHG

$XWKRUL]HG�/LPLWV�� DW�ORDQ�FORVLQJ��WR�DQ�H[LVWLQJ�)6$�ORDQ�EDODQFH�WR�PHHW�WKH�DXWKRUL]HG�QHZ

$GMXVWLQJ�WKH�1HZ

/RDQ�$PRXQW�'XH

WR�3D\PHQW�7R�%H

5HFHLYHG�2YHUULGH�

7KLV�LV�D�SUHYLRXV VWHSV�FDQ�GRFXPHQW�WKH�DGMXVWPHQW�

OLPLWDWLRQ

LGHQWLILHG�LQ

YHUVLRQ�����WKDW�KDV

QRW�EHHQ�FRUUHFWHG�

ORDQ�OLPLWV���7KLV�IXQFWLRQDOLW\�GRHV�QRW�H[LVW�LQ�'$/5��

7R�LQFRUSRUDWH�WKLV�IXQFWLRQDOLW\��WKH�XVHU�VKRXOG�DGMXVW�WKH�H[LVWLQJ�SULQFLSDO

DQG�LQWHUHVW�EDODQFH��DVVXPLQJ�WKH�SD\PHQW�LV�UHFHLYHG�RQ�WKH�SURSRVHG�ORDQ

VHUYLFLQJ�GDWH��DSSURSULDWHO\�ZKHQ�HQWHULQJ�WKH�H[LVWLQJ�ORDQ���7KH�IROORZLQJ

6WHS $FWLRQ

� 7KH�XVHU�VKRXOG�REWDLQ�D�'/�VFUHHQ�SULQWRXW�GRFXPHQWLQJ�WKH

RXWVWDQGLQJ�GHEW�EDVHG�RQ�WKH�SURSRVHG�ORDQ�VHUYLFLQJ�GDWH���7KH

ERUURZHU�VKRXOG�EH�LQVWUXFWHG�WR�EULQJ�WKH�SD\PHQW�RI��;�GROODUV�RQ

WKH�SURSRVHG�ORDQ�VHUYLFLQJ�GDWH�DV�D�FRQGLWLRQ�IRU�WKH�UHVWUXFWXULQJ��

7KH�DGMXVWPHQW�FDQ�WKHQ�EH�HDVLO\�FDOFXODWHG�IURP�WKH�'/�VFUHHQ�GDWD�

DQG�WKH�DSSURSULDWH�LQIRUPDWLRQ�FDQ�EH�HQWHUHG�LQWR�'$/5��

� 7KH�'$/5��UHSRUW�VKRXOG�KDYH�D�QRWDWLRQ�DWWDFKHG�LQGLFDWLQJ�WKDW�WKH

$JHQF\�H[SHFWV�WR�UHFHLYH�D�SD\PHQW�LQ�WKH�DPRXQW�RI��E\�WKH�SURSRVHG

ORDQ�FORVLQJ�GDWH��DQG�DSSURSULDWHO\�DSSOLHG�WR�WKH�DFFRXQW�DV�D

FRQGLWLRQ�IRU�WKH�QHZ�ORDQ�RU�ORDQV�DQG�WKH�UHVWUXFWXULQJ�RIIHU���7KH�'/

VFUHHQ�SULQWRXW�DQG�WKH�FDOFXODWLRQV�IRU�WKH�DGMXVWPHQW�RI�WKH�H[LVWLQJ

ORDQ�RU�ORDQV�VKRXOG�EH�DWWDFKHG�WR�WKH�GHWDLOHG�'$/5��UHSRUW�LQ�WKH

FDVH�ILOH�DQG�WKH�'$/5��UHSRUW�VHQW�WR�WKH�ERUURZHU�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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/LPLWDWLRQ &RUUHFWLYH�$FWLRQ

1HZ�/RDQ

$XWKRUL]HG�/LPLWV��

$GMXVWLQJ�WKH�1HZ

/RDQ�$PRXQW�'XH

WR�3D\PHQW�7R�%H

5HFHLYHG�2YHUULGH�

�&RQWLQXHG�

7KLV�LV�D�SUHYLRXV

OLPLWDWLRQ

LGHQWLILHG�LQ

YHUVLRQ�����WKDW�KDV

QRW�EHHQ�FRUUHFWHG�

6WHS $FWLRQ

� ,I�WKH�SD\PHQW�LV�UHFHLYHG�EHIRUH�FORVLQJ�WKH�UHVWUXFWXULQJ��WKH�)LHOG

2IILFH�VKRXOG�GRFXPHQW�WKDW�WKH�SD\PHQW�ZDV�DSSURSULDWHO\�DSSOLHG�E\

REWDLQLQJ�D�'/�VFUHHQ�SULQWRXW�GRFXPHQWLQJ�WKH�DSSOLFDWLRQ�RI�WKH

SD\PHQW�WKDW�ZDV�UHFHLYHG�DQG�DSSOLHG�WR�WKH�3URJUDP�/RDQ

$FFRXQWLQJ�6\VWHP���7KH�DPRXQW�RI�RXWVWDQGLQJ�SULQFLSDO�DQG�LQWHUHVW

VKRXOG�EH�YHULILHG�LQ�'$/5��IRU�WKH�ORDQ�RU�ORDQV�WKDW�WKH�SD\PHQW�ZDV

DSSOLHG���7KH�LQWHUHVW�DFFUXDO�GDWH�RI�WKH�DSSURSULDWH�ORDQ�RU�ORDQV

VKRXOG�EH�PRGLILHG�WR�UHIOHFW�WKH�GDWH�RI�WKH�'/�VFUHHQ�VWDWXV�

,I�WKH�SULQFLSDO�DQG�LQWHUHVW�IRU�WKH�SDUWLFXODU�ORDQ�LV�QRW�FRUUHFW��WKH

GDWD�VKRXOG�EH�PRGLILHG�WR�UHIOHFW�WKH�FRUUHFW�DPRXQW���,I�WKH�GDWD�LV

PRGLILHG��D�QHZ�'$/5��UHSRUW�VKRXOG�EH�JHQHUDWHG�GRFXPHQWLQJ�WKH

FKDQJHV�DQG�WKH�DSSURSULDWH�VHUYLFLQJ�DFWLRQV�

$IWHU�FORVLQJ�WKH�UHVWUXFWXULQJ��WKH�'/�VFUHHQ�VKRXOG�EH�DWWDFKHG�WR�WKH

DSSURSULDWH�GHWDLOHG�'$/5��UHSRUW�

7KLV�ZLOO�DOORZ�'$/5��WR�DFFXUDWHO\�UHIOHFW�WKH�DFFRXQW�DGMXVWPHQW�ZLWK�WKH

SD\PHQW�DSSOLHG�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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&RUUHFWHG�E\�WKH
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�&RQWLQXHG�

/LPLWDWLRQ &RUUHFWLYH�$FWLRQ

,QFRUUHFW�)LUVW�<HDU 2Q�SDJH���RI�WKH�VXPPDU\�VHFWLRQ�RI�WKH�'$/5��UHSRUW��WKH�¦)LUVW�<HDU

3D\PHQW�DPRXQW 3D\PHQW§�DPRXQW�LQ�WKH�3URSRVHG�1HZ�/RDQV�5HTXHVWHG�VHFWLRQ�PD\�SULQW�DQ

VKRZQ�LQ�3URSRVHG LQFRUUHFW�DPRXQW�IRU�$2(�ORDQV���,I�'$/5��REWDLQV�D�IHDVLEOH�SODQ�ZLWK�QHZ

1HZ�/RDQV )6$�ORDQ�SD\PHQWV�EDVHG�RQ�WKH�FXUUHQW�SURJUDP�LQWHUHVW�UDWH�LQ�HIIHFW�DW�WKH

5HTXHVWHG�VHFWLRQ�RI WLPH�RI�WKH�SURSRVHG�ORDQ�VHUYLFLQJ�GDWH��WKH�DPRXQW�VKRZQ�LQ�WKH�WDEOH�IRU�WKH

WKH�'$/5��UHSRUW ILUVW�\HDU�SD\PHQW�PD\�EH�LQFRUUHFW���7KH�WDEOH�XVHV�WKH�OLPLWHG�UHVRXUFH�UDWH�WR

IRU�$QQXDO FDOFXODWH�WKH�SD\PHQW�IRU�WKH�ILUVW�\HDU�SD\PHQW���+RZHYHU��ZKHQ�'$/5�

2SHUDWLQJ�([SHQVH FRQVLGHUHG�IHDVLELOLW\��LW�DFWXDOO\�XVHG�WKH�FXUUHQW�SURJUDP�LQWHUHVW�UDWH�LQ�HIIHFW

�$2(��ORDQV� DW�WKH�WLPH�RI�WKH�SURSRVHG�ORDQ�VHUYLFLQJ�GDWH�

7KLV�LV�D�QHZ

OLPLWDWLRQ�WKDW�ZDV

LGHQWLILHG�LQ

SUHYLRXV�YHUVLRQ

����<�.�

7KH�XVHU�ZLOO�QHHG�WR�ILQG�WKH�FRUUHFW�SD\PHQW�DPRXQW�E\�FKHFNLQJ�WKH

IROORZLQJ�LQ�WKH�GHWDLOHG�VHFWLRQ�RI�WKH�'$/5��UHSRUW�

6WHS $FWLRQ

� &KHFN�WKH�GHWDLOHG�VHFWLRQ�RI�WKH�'$/5��$QDO\VLV�UHSRUW�IRU�D�VSHFLILF

VHFWLRQ�WLWOH�

,)��� 7+(1���

VHFWLRQ�9,� FDOFXODWH�WKH�ILUVW�\HDU�SD\PHQW�IRU�$2(�ORDQV

¦5HVFKHGXOLQJ� E\�DGGLQJ�WRJHWKHU���DPRXQWV�IURP�WKH�¦6WDWXV

5HDPRUWL]LQJ %HIRUH�3ULPDU\�/RDQ�6HUYLFH�3URJUDPV§�DQG

3URJUDP�/RDQV§� ¦&DVK�)ORZ�3ULRU�7R�6HUYLFLQJ�3URJUDPV��

VXEVHFWLRQ��� )LUVW�<HDU§�VHFWLRQV�

¦5HVFKHGXOLQJ�

5HDPRUWL]LQJ�/LPLWHG

5HVRXUFH�(OLJLEOH

3URJUDP�/RDQV�DW

/LPLWHG�5HVRXUFH

5DWHV§��LV�QRW�IRXQG

,WHP /LQH�,WHP

�� ¦)6$�$QQXDO�2SHUDWLQJ�/RDQ��SULQFLSDO

DPRXQW�RQO\��§

� ¦,QWHUHVW�7R�%H�'XH�2Q�)6$�$QQXDO

2SHUDWLQJ�/RDQV�§

7KLV�ZLOO�DFWXDOO\�EH�WKH�SD\PHQW�DPRXQW�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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/LPLWDWLRQ &RUUHFWLYH�$FWLRQ

,QFRUUHFW�)LUVW�<HDU

3D\PHQW�DPRXQW

VKRZQ�LQ�3URSRVHG

1HZ�/RDQV

5HTXHVWHG�VHFWLRQ

RI�WKH�'$/5�

UHSRUW�IRU�$QQXDO

2SHUDWLQJ�([SHQVH

�$2(��ORDQV�

�&RQWLQXHG�

7KLV�LV�D�QHZ

OLPLWDWLRQ�WKDW�ZDV

LGHQWLILHG�LQ

SUHYLRXV�YHUVLRQ

����<�.�

6WHS $FWLRQ

� ,)��� 7+(1���

VHFWLRQ�9,� WKH�¦)LUVW�<HDU�3D\PHQW§�DPRXQW�VKRZQ�RQ

¦5HVFKHGXOLQJ� SDJH���RI�WKH�3URSRVHG�1HZ�/RDQV�5HTXHVWHG

5HDPRUWL]LQJ�3URJUDP VHFWLRQ�LV�FRUUHFW�IRU�WKH�DSSURSULDWH�ORDQ

/RDQV§��VXEVHFWLRQ��� W\SH�

¦5HVFKHGXOLQJ�

5HDPRUWL]LQJ�/LPLWHG

5HVRXUFH�(OLJLEOH

3URJUDP�/RDQV�DW

/LPLWHG�5HVRXUFH

5DWHV§��LV�IRXQG

7KLV�OLPLWDWLRQ�GRHV�QRW�LPSDFW�WKH�FDOFXODWLRQV�RU�UHVXOWV�

$PRXQW�RI�WKH 1R�DFWLRQ�LV�QHFHVVDU\���7KLV�LV�IRU�LQIRUPDWLRQ�SXUSRVHV�RQO\�

3URSRVHG�3D\PHQW

DW�)XOO�1RWH�5DWH�RQ 2Q�SDJH���RI�WKH�'$/5��$QDO\VLV�UHSRUW��WKH�DPRXQW�IRU�¦3URSRVHG�3D\PHQW

1HZ�)6$�'HEW DW�)XOO�1RWH�5DWH�RQ�1HZ�)6$�'HEW§�LV�QRW�VKRZQ�FRUUHFWO\���7KH�DPRXQW

SULQWHG�RQ�WKH VKRZQ�LV�EDVHG�RQ�FXUUHQW�SURJUDP�LQWHUHVW�UDWHV�LQ�HIIHFW�DV�RI�WKH�SURSRVHG

VXPPDU\�VHFWLRQ�RI ORDQ�VHUYLFLQJ�GDWH���,Q�VRPH�FDVHV��QHZ�ORDQV�DUH�HOLJLEOH�IRU�OLPLWHG�UHVRXUFH

WKH�'$/5��$QDO\VLV UDWHV�DQG�SD\PHQW�DGMXVWPHQW�IRU�WKRVH�W\SHV�RI�QHZ�ORDQV�DUH�LQ�VHFWLRQ�9,�

UHSRUW�FDQ�EH ¦5HVFKHGXOLQJ�5HDPRUWL]LQJ�3URJUDP�/RDQV§��VXEVHFWLRQ���

LQFRUUHFW� ¦5HVFKHGXOLQJ�5HDPRUWL]LQJ�/LPLWHG�5HVRXUFH�(OLJLEOH�3URJUDP�/RDQV�DW

7KLV�LV�D�SUHYLRXV

OLPLWDWLRQ

LGHQWLILHG�LQ

YHUVLRQ�����WKDW

KDV�QRW�EHHQ

FRUUHFWHG�

/LPLWHG�5HVRXUFH�5DWHV§���,I�WKHUH�LV�D�QHJDWLYH�FKDQJH�LQ�WKH�¦&DVK�)ORZ

0DUJLQ�� �<HDU§�FROXPQ��WKH�QHZ�ORDQ��$2(��RU�WHUP�ORDQ�ZLOO�KDYH�D�OLPLWHGVW

UHVRXUFH�LQWHUHVW�UDWH�

7KH�FRUUHFW�DPRXQW�LV�WKH�WRWDO�RI�WKH�DPRXQW�VKRZQ�XQGHU�WKH�3URSRVHG�1HZ

)6$�/RDQV�5HTXHVWHG�VHFWLRQ�IRU�WKH�¦� �<HDU�3D\PHQW§�ILHOG�VW

7KLV�OLPLWDWLRQ�GRHV�QRW�LPSDFW�WKH�FDOFXODWLRQV�RU�UHVXOWV�
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7KH�ZURQJ�$GMXVWHG 1R�DFWLRQ�LV�QHFHVVDU\���7KLV�LV�IRU�LQIRUPDWLRQ�SXUSRVHV�RQO\�
%DODQFH�$YDLODEOH�LV

SULQWHG�LQ�WKH ,Q�D�'$/5��RXWFRPH��(�UHSRUW��VHFRQG�'$/5��UHSRUW��ZLWKLQ�WKH�¦&DVK
GHWDLOHG�VHFWLRQ�RI )ORZ�3ULRU�WR�6HUYLFLQJ�3URJUDPV���)LUVW�<HDU§�WDEOH��WKH�&DVK�)ORZ�0DUJLQ�LV
WKH�'$/5��$QDO\VLV LQFRUUHFW���$GGLWLRQDOO\��WKH�¦5DWLR�RI�%DODQFH�$YDLODEOH�7R�3D\PHQWV�'XH§
UHSRUW� DPRXQW�LV�LQFRUUHFW�

7KLV�LV�D�SUHYLRXV

OLPLWDWLRQ

LGHQWLILHG�LQ

YHUVLRQ�����WKDW�KDV

QRW�EHHQ�FRUUHFWHG�

7KH�V\VWHP�XVHV�WKH�ZURQJ�DPRXQW�IRU�$GMXVWHG�%DODQFH�$YDLODEOH�WR�FDOFXODWH
WKH�&DVK�)ORZ�0DUJLQ�LQ�WKH�RXWFRPH��(�UHSRUW���7KH�$GMXVWHG�%DODQFH
$YDLODEOH�XVHG�LV�WKH�DPRXQW�IURP�WKH�ILUVW�UHSRUW�DQG�QRW�WKH�VHFRQG�UHSRUW���,Q

WKH�RXWFRPH��(�UHSRUW��WKH�V\VWHP�VKRXOG�KDYH�XVHG�WKH�$GMXVWHG�%DODQFH
$YDLODEOH�IURP�WKH�RXWFRPH��(�UHSRUW�WKDW�KDV�WKH�FDVK�LPSURYHPHQW�DPRXQW
DGGHG�WR�LW�LQVWHDG�RI�WKH�$GMXVWHG�%DODQFH�$YDLODEOH�IURP�WKH�ILUVW�UHSRUW�WKDW
RIIHUV�EX\RXW�RU�GHEW�VHWWOHPHQW�

7KLV�OLPLWDWLRQ�GRHV�QRW�LPSDFW�WKH�FDOFXODWLRQV�RU�UHVXOWV�

3ULQWHG�GDWHV�LQ�WKH 1R�DFWLRQ�LV�QHFHVVDU\���7KLV�LV�IRU�LQIRUPDWLRQ�SXUSRVHV�RQO\�
'$/5��$QDO\VLV
5HSRUW� 7KH�GDWH�IRUPDW�VKRZQ�LQ�WKH�'$/5��$QDO\VLV�UHSRUW�ZLOO�EH�¦00�''�<<§��

7KLV�OLPLWDWLRQ�KDV

EHHQ�IXUWKHU

FODULILHG�

7KH�UHSRUW�ZLOO�RQO\�SULQW���GLJLW�\HDU�IRUPDW���7R�GHWHUPLQH�ZKLFK�FHQWXU\�WKH
GDWH�LV�UHIHUHQFLQJ��WKH�XVHU�QHHGV�WR�ORRN�DW�WKH�GDWH�LQ�WKH�¦'DWH�3UHSDUHG§
ILHOG�ORFDWHG�LQ�WKH�KHDGHU�RI�HDFK�SDJH���,I�WKH�\HDU�LV�JUHDWHU�WKDQ�WKH�FXUUHQW
\HDU��PRVW�OLNHO\�WKH�FHQWXU\�LV�WKH��� �&HQWXU\����������,I�WKH�\HDU�LV�OHVV�WKDQWK

RU�HTXDO�WR�WKH�FXUUHQW�\HDU��PRVW�OLNHO\�WKH�FHQWXU\�LV�WKH��� �&HQWXU\���������VW

([DPSOHV�

7RGD\©V�GDWH����������

'$/5��5HSRUW�'DWH�3UHSDUHG����������
&HQWXU\�LV�WKH��� �FHQWXU\��WKHUHIRUH��WKH�\HDU�LV������VW

7RGD\©V�GDWH����������

'$/5��5HSRUW�'DWH�3UHSDUHG����������
&HQWXU\�LV�WKH��� �FHQWXU\��WKHUHIRUH��WKH�\HDU�LV������WK

7KLV�OLPLWDWLRQ�GRHV�QRW�LPSDFW�WKH�FDOFXODWLRQV�RU�UHVXOWV�
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'

.QRZQ

/LPLWDWLRQV�7KDW

:HUH�1RW

&RUUHFWHG�E\�WKH

6RIWZDUH

�&RQWLQXHG�

/LPLWDWLRQ &RUUHFWLYH�$FWLRQ

8QHTXDO�3D\PHQWV ,Q�VRPH�FDVHV��LI�DQ�H[LVWLQJ�)6$�ORDQ�KDV�XQHTXDO�SD\PHQWV��WKH�LQSXW

QRW�SULQWHG�LQ�WKH LQIRUPDWLRQ�GRHV�QRW�SULQW�LQ�WKH�LQSXW�VHFWLRQ�RI�WKH�'$/5��$QDO\VLV�UHSRUW

LQSXW�VHFWLRQ�RI�WKH WKH�ILUVW�WLPH�D�GHWDLOHG�'$/5��$QDO\VLV�UHSRUW�LV�JHQHUDWHG���+RZHYHU��LI�WKH

'$/5��$QDO\VLV XVHU�JHQHUDWHV�D�VHFRQG�GHWDLOHG�'$/5��$QDO\VLV�UHSRUW��WKH�XQHTXDO�SD\PHQWV

UHSRUW� ZLOO�EH�SULQWHG�LQ�WKH�LQSXW�VHFWLRQ�RI�WKH�UHSRUW�

7KLV�LV�D�SUHYLRXV 7KLV�OLPLWDWLRQ�GRHV�QRW�LPSDFW�WKH�FDOFXODWLRQV�RU�UHVXOWV�

OLPLWDWLRQ

LGHQWLILHG�LQ

YHUVLRQ�����WKDW�KDV

QRW�EHHQ�FRUUHFWHG�

&DVK�IORZ�PDUJLQ 1R�DFWLRQ�LV�QHFHVVDU\���7KLV�LV�IRU�LQIRUPDWLRQ�SXUSRVHV�RQO\�

IRU�DIWHU�GHIHUUDO

\HDU�LV�SULQWHG�DV�D ,I�'$/5��ILQGV�D�IHDVLEOH�SODQ�ZLWK�D�UHJXODU�GHIHUUDO�RQO\��WKH�FDVK�IORZ

QHJDWLYH�������LQ�WKH PDUJLQ�LV�D�QHJDWLYH����IRU�¦$IWHU�'HIHUUDO�3HULRG§�LQ�VHFWLRQ�,,,��¦6HUYLFLQJ

GHWDLOHG�VHFWLRQ�RI ,QIRUPDWLRQ§��VXEVHFWLRQ����¦:KDW�'LG�3ULPDU\�/RDQ�6HUYLFH�3URJUDPV�'R�7R

WKH�'$/5��$QDO\VLV <RXU�7RWDO�'HEW�3D\PHQWV"§�RI�WKH�GHWDLOHG�VHFWLRQ�RI�WKH�'$/5��$QDO\VLV

UHSRUW� UHSRUW���:KHQ�'$/5��ILQGV�D�IHDVLEOH�SODQ�ZLWK�D�GHIHUUDO��WKH�VXPPDU\�VHFWLRQ

7KLV�LV�D�SUHYLRXV

OLPLWDWLRQ

LGHQWLILHG�LQ

YHUVLRQ�����WKDW�KDV 7KLV�OLPLWDWLRQ�GRHV�QRW�LPSDFW�WKH�FDOFXODWLRQV�RU�UHVXOWV�

QRW�EHHQ�FRUUHFWHG�

DQG�GHWDLOHG�VHFWLRQ�LGHQWLI\�WKH�FDVK�IORZ�PDUJLQ�IRU�DIWHU�GHIHUUDO�\HDU�WR�EH�D

QHJDWLYH������7KLV�LV�D�URXQGLQJ�LVVXH���$�IHDVLEOH�SODQ�IRU�DIWHU�WKH�GHIHUUDO

SHULRG�LV�IRXQG�ZLWK�D�]HUR�����FDVK�IORZ�RU�JUHDWHU�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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/LPLWDWLRQV�7KDW

:HUH�1RW

&RUUHFWHG�E\�WKH

6RIWZDUH

�&RQWLQXHG�

/LPLWDWLRQ &RUUHFWLYH�$FWLRQ

7KH�ILOLQJ�GDWH�IRU 1R�DFWLRQ�LV�QHFHVVDU\���7KLV�LV�IRU�LQIRUPDWLRQ�SXUSRVHV�RQO\�

3ULRU�/LHQKROGHUV

IRU�SURSHUW\�W\SHV 7KH�¦1HW�5HFRYHU\�3URSHUW\§�VHFWLRQ�RI�WKH�GHWDLOHG�'$/5��$QDO\VLV�UHSRUW

1,3��1(5�DQG�1(& GRHV�QRW�SULQW�WKH�ILOLQJ�GDWH�RI�WKH�SULRU�OLHQ�KROGHU�RU�KROGHUV��EXW�LQVWHDG

DUH�QRW�SULQWHG�LQ�WKH SULQWV�¦1�$§���+RZHYHU��WKH�ILOLQJ�GDWH�IRU�WKH�SULRU�OLHQ�KROGHU�RU�KROGHUV�FDQ

QHW�UHFRYHU\ EH�IRXQG�XQGHU�VHFWLRQ�,,,��¦6HUYLFLQJ�,QIRUPDWLRQ§��VXEVHFWLRQ����¦)6$�/RDQ

SURSHUW\�VHFWLRQ�RI 6HFXULW\�3ULRULW\�&DOFXODWLRQ��,QSXW�'DWD§���7KH�ILOLQJ�GDWH�IRU�HDFK�SULRU�OLHQ

WKH�'$/5��$QDO\VLV KROGHU�LV�SULQWHG�XQGHU�WKH�¦)6$�)LOLQJ�'DWH§�FROXPQ�

UHSRUW�

7KLV�LV�D�SUHYLRXV

OLPLWDWLRQ

LGHQWLILHG�LQ

YHUVLRQ�����WKDW�KDV

QRW�EHHQ�FRUUHFWHG�

7KLV�OLPLWDWLRQ�GRHV�QRW�LPSDFW�WKH�FDOFXODWLRQV�RU�UHVXOWV�

$�GHIHUUDO�SD\PHQW ,Q�VRPH�FDVHV��D�SD\PHQW�RI����FDQ�EH�GXH�GXULQJ�WKH�GHIHUUDO�SHULRG�DV�VKRZQ

RI����FDQ�DSSHDU�LQ LQ�WKH�VXPPDU\�VHFWLRQ�RI�WKH�'$/5��$QDO\VLV�UHSRUW��VHFWLRQ�,,,��¦3URSRVHG

WKH�3D\PHQW�'XULQJ )6$�$FWLRQ�RQ�<RXU�$FFRXQWV��/RDQ�6WDWXV�$IWHU�5HVWUXFWXULQJ�:LWK�3ULPDU\

'HIHUUDO�LQ�WKH /RDQ�6HUYLFH�3URJUDPV§���7KH����SD\PHQW�LV�D�URXQGLQJ�OLPLWDWLRQ�DQG�WKH

VXPPDU\�VHFWLRQ�RI SD\PHQW�VKRXOG�DFWXDOO\�EH�]HUR���7KHUHIRUH��WKH�SD\PHQW�VKRXOG�EH�LJQRUHG

WKH�'$/5��$QDO\VLV DQG�LW�VKRXOG�EH�DVVXPHG�WKDW�WKH�ORDQ�LV�IXOO\�GHIHUUHG���$OO�RWKHU�ORDQ�GDWD�LV

UHSRUW� DSSURSULDWHO\�VKRZQ�

7KLV�OLPLWDWLRQ�GRHV�QRW�LPSDFW�WKH�FDOFXODWLRQV�RU�UHVXOWV�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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$SSURSULDWH

'$/5�

3URFHGXUHV

&ODULILHG

'$/5��ZLOO�QRW�FRQVLGHU�D�ZULWHGRZQ�ZLWKRXW�D�ILJXUH�HQWHUHG�LQWR�WKH�$GMXVWHG

%DODQFH�$YDLODEOH�IRU�$IWHU�'HIHUUDO�

'$/5��UHTXLUHV�WKDW�D�SRVLWLYH�RU�QHJDWLYH�ILJXUH�EH�LQ�WKH�¦$GMXVWHG�%DODQFH

$YDLODEOH§�ILHOG�IRU�$IWHU�'HIHUUDO�LQ�WKH�%DVLF�%RUURZHU�,QIRUPDWLRQ�VFUHHQ�EHIRUH

'$/5��ZLOO�FRQVLGHU�ZULWHGRZQ�DV�D�VHUYLFLQJ�RSWLRQ���7KLV�OLPLWDWLRQ�LV

DSSURSULDWH�

)P+$�,QVWUXFWLRQ������6����������������L��UHTXLUHV�WKDW�DOO�RWKHU�SULPDU\�ORDQ

VHUYLFLQJ�SURJUDPV��LQFOXGLQJ�GHIHUUDO��RU�DQ\�FRPELQDWLRQ�VKDOO�EH�FRQVLGHUHG

EHIRUH�WKH�$JHQF\�FRQVLGHUV�D�ZULWHGRZQ���7KHUHIRUH��LW�LV�DSSURSULDWH�IRU�'$/5�

WR�UHTXLUH�DQ�DPRXQW�LQ�WKH�¦$GMXVWHG�%DODQFH�$YDLODEOH§�ILHOG�IRU�DIWHU�GHIHUUDO

EHIRUH�'$/5��ZLOO�FRQVLGHU�D�ZULWHGRZQ���,I�DQ�DPRXQW�LV�QRW�HQWHUHG�LQ�WKH

¦$GMXVWHG�%DODQFH�$YDLODEOH§�ILHOG�IRU�DIWHU�GHIHUUDO��'$/5��ZLOO�QRW�FRQVLGHU�D

ZULWHGRZQ���)LHOG�2IILFHV�DUH�UHPLQGHG�WKDW�D�ILJXUH�VKRXOG�EH�HQWHUHG�LQ�WKH�ILHOG

WKDW�LV�VXSSRUWHG�E\�D�W\SLFDO�)DUP�DQG�+RPH�3ODQ�


